Centre plans insurance
cover for n-plants

Special Correspondent

HYDERABAD: Plans are afoot to provide

insurance cover to nuclear power plants and

an insurance pool in this regard is being
established,with General Insurance

Corporation in the lead, Atomic Energy
Commission Chairman R.K. Sinha said,

The proposed insurance for property loss

would cover all nuclear plants, including
existing ones, Dr. Sinha told reporters on
the sidelines of a function flagging off the
first consignment of equipment for the
world’s largest high-altitude gamma ray
telescope in Hanle, Ladakh, built by the
Electronics Corporation of India Limited

C_EC_IL) here. Asked about reservations on
liability from nuclear suppliers, he said “we
are 14 on way to finding a solution

to that.” He said the
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\él'!YDERABAD: The first consign-
ment of the world’s largest
high-altitude gamma ray tele-
scope to be installed at Hanle,
Ladakh, by next summer, was
flagged off by R.K. Sinha, Sec-
retary DAE and Chairman,
‘Atomic Energy Commission
here on Saturday.

The 21m diameter MACE
(Major Atmospheric Cheren-
kov Experiment) Telescope
will be the second largest in

operating from high altitudes

ray emissions. The assem-
bling and testing of the gar-

the world and the largest tobe

for the detection of gamma

gantuan telescope, weighing
180 tonnes, was completed at
ECIL, which was entrusted
with the responsibility of
manufacturing,  installing
and commissioning by Bhab-
ha Atomic Research Centre.
After completing calibration
trials by the end of next year,
the MACE telescope will be-
come operational by early
2016.

The telescope, which can
be remotely operated from
anywhere in the world, has
an imaging camera that con-
tains 1,088 photomultipier
based pixels. After disman-
tling the entire structure
over the next few weeks, the

telescope will be transported
in 45-50 trucks to Ladakh,
while some of the sensitive
equipment would be moved
by air.
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Addressing the gathering . th? myﬁ,te"es of the
of scientists from ECIL, gestint i
BARC and other institutions s
before flagging off the con-  * [twillbethe
signment, Dr, Sinha said the Iargest_telescope
MACE telescope was the best operating from
machine available in, the * high atitudes 72
world at high altitudes to for detection o The telescope can
provide answers to quéstions gfn"il:s'ﬂ:::: 1y be remotely operated

on the origin of universe.

P. Sudhakar, Chairman
and Managing = Director,
ECIL said the proof of con-"
cept of the complex equip-
ment was now over.

from anywhere in the
orld

Nuclear Power

into the risk
mechanism.
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Corporation of India *
Limited (NPCIL), ;
Ministry of Finance
and the insurance
{ _ ¢ompanies were
dealing with the issue
and a group of
experts was looking

- Atomic Energy Commission chairman and secretary in the department of atomic energy RK Sinha flagging off
. the largest MAGE telescope, to be installed in Ladakh, at EGIL in Hyderabad on Saturday | SEXHAR MALYALA

Second Largest MACE
Telescope Flagged Off

21 m long device was jointly manufactured by BARC & ECIL

Express News Service

: Hyderabad: In a historic
: momentin the field of Astro-
physics, the Major Atmo-
spheric Cherenkov Experi-
ment (MACE), the second
largest gamma ray telescope
was flagged off by the chair-
man of Atomic Energy Com-

mission and secretary of the
- department of atomic energy
. RK Sinha at ECIL.

While the largest telescope
is in Nambibia, MACE was
- indigenously manufactured
jointly by the Bhabha Atom-
ic Research Centre (BARC)

and the Electronics Corpora-
tion of India (ECIL).

“This is indeed a matter
of pride for us as there are
only few such instruments
in the world and one of
them is in India,” Sinha
said while congratulating
the scientists of the two or-
ganisations and added that
India will find its place in
the elite scientific commu-
nity of the world once the
device is operational.

The 21m telescope weighs
180 tonnes and is expected
to solve problems in the

fields of Astrophysics, Fun-

- -

damental Physics and pro- |

vide a detailed emphasis on
particle acceleration, gamma
generation and spectral cut
off of Pulsars. The total cost
involved in its making was
around 45 crore which is half
the cost of the one in Na-
mibia, whose diameter is
28m.

Few parts of the magnani-
mous device were being sent
to Hanle in Ladakh by road
on Saturday. The task of re-
assembling the equipment

will be completed by August |

and the device will be fully
operational in 2016.
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Chairman of Atomic Energy Commis-
sion and Secretary of Department of
Atomic Energy RK Sinha said on Satur-
day that MACE telescope would help
to understand some of the most myste-
rious phenomenon in the universe.

The total mechanical
structure of the
telescope will be shifted
to Hanle by Augustand
és%mbly work will

begin by September

Sinha flagged off a consignment of
the Major Atmospheric Cherenkov Ex-
periment (MACE) Telescope bound for
Hanle in Leh.

Speaking on the occasion, Sinha con-
gratulated the scientists from Bhabha
Atomic Research Centre adi@ithe engi-
neers from ECIL on indigenously de-
signing and manufacturing the giant
telescope, which has a diameter of 21
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unravel mysteries

ol

meters and weight 180 tonnes. “It is
the best tool for high end astrophysical
research and being an indigenous ef-
fort, it will make India proud,” he de-
clared.

He also informed that the structure
had utilised skills from disciplines
such as mechanical, electrical, civil,
electronics, software and hardware. “It
will help to provide answers to ques-
tions on the mysteries of the universe.
Once the MACE system is operational,
India will find its place in the elite sci-
entific community working in the field
of Gamma Ray Study,” the secretary
quipped.

The telescope would be setup at
Hanle in the Ladakh region, and would
be fully operational by early 2016. The
total mechanical structure of the tele-
scope would be shifted to Hanle by Au-
gust 2014 and assembly work would
begin by September 2014.

A high resolution Imaging camera
would be integrated to the telescope in
October 2015, with the telescope see-
ing first light in the form of gamma-ray
emissions from the Crab Nebula,
which is a standard calibration source
in the Northern Hemisphere, in De-
cember 2015.
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Centre will be providing insurance

Our Buggav

Hyderabad: The Central gov- -

ernment is in the process of
providing insurance cover to
the new as well as existing nu-
clear plants, according to R K
Sinha, Secretary Department of
Atomic Energy and Chairman
of Atomic Energy. Commis-
sion.

He was in the city to take
part in a programmme held to
flag off the journey of Major
Atmospheric Cherenkov Ex-
periment (MACE) Gamma- ray
Telescope to Ladakh from
Electronics Corporation of In-
dia Limited (ECIL), Hyder-
abad.

Sinha told reporters that the
government was in talks with

cover to all the nuclear plants
— RK Sinha, Chai

Insurance cover for @
N-Plants on the anvil

B Department of Atomic Energy has been pursuing the issue
with Ministry of Finance, NPCIL and insurance companies -

the General Insurance Com-
pany and New India Assurance,
besides the Union Ministry of
_+ Finance and Nuclear Power
. Corporation of India,
“In order to address the lia-
bility issue that has held up
deals with various countries,
the Centre earlier said it de-
cided to form a Nuclear Insur-
ance Pool that would have a
number of stakeholders to meet
-the requirement of huge finan-
cial cover in case of a mishap.
Under the Liability Law, com-
pensation of up to Rs 1,500
crore will have to be paid in
case of a mishap involving a
nuclear plant.
At present, India has 20 nu-
clear plants and their number
is expected to grow as the in-

The Hans India

rman of AEC

. Ministry of Finance, NPCIL

dustry expands. The Depart- |
ment of Atomic Energy has
been pursuing the issue of |
bringing the nuclear plants un-
der insurance cover, with the

and insurance companies,” he |
explained. \
On the propesed Jaitapur |
Nuclear Power plant, Sinha |
said the department was deter- |
mined to ensure that the cost
of power from the plant in Ma- '
harashtra should not be more
than,Rs 6.50 per unit. ‘
“We are holding discussions |
with French suppliers Areva on ‘
the pricing issue, with the latter
indicating the price should be |
about Rs 9 a unit. We have con- |
veyed them (Areva) our stand,” |
he said. |

e

Kovvada plant on
Hyderabad: The Kovvada
nuclear power project will go
ahead with the help of the
. Telugu Desam government
despite agitations by locals and
Left parties, according to the
Atomic Energy Commission
chairman R.K. Sinha. He said
the state government will
negotiate with locals and
ensure the project is complet-
ed. The AEC chairman also
revealed that an insurance
model was being worked out
by the General Insurance
Corporation of India (GIC) to
cover risks by suppliers due to
the liability clause. The DAE
secretary also said that Public
sector undertakings will soon
be allowed to invest in nuclear
power plants in the country
with an amendment to the AE
Act being proposed. Mr Sinha
said an amendment Bill will be
placed in the next session of
Parliament allowing PSUs to
- invest. Mr Sinha was speaking
at the ECIL after flagging off
the first consignment of the
MACE gamma ray telescope
‘built there for its operational
 site in Hanle near Ladakh.

Deccan Cronicle
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& . Expert panel looking at model
_for nuclear insurance pool
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- India to develop nuclear insurance pool

N\
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Hyderabad: India is working on setting
up anuclear insurance pool, wherein all
nuclear plants in the country, existingas
well as those in the pipeline, would get
insurance cover. “The mechanics are be-
ing worked out with private and govern-
ment insurance companies and the fi-
nance ministry. We are on way to finding
solutions to some issues that have
cropped up,” Atomic Energy Commis-
sion (AEC) chairman and secretary RK
Sinha told the media here on Saturday.
Sinha was at the Electronics Corpora-
tion of India (ECIL) where he flagged off
the MACE telescope to Hanle at Ladakh
inJammu and Kashmir.

Sinha said the Indian nuclear liabili-
ty law was a concern and the US had also

raised questions about it. He admitted
that some ‘tweaking’ of the Atomic En-
ergy Act, 1962, was necessary for receiv-
ing funds for nuclear plants and even if
two PSUs come together to pool in 51%
funds, it should be made possible. The
PSUs could then get shares in the reve-
nue.

Sinha said the Nuclear Power Corpo-
ration of India Limited (NPCIL) has a
good market standing and was able to
borrow 80% while pumping the remain-
ing 20% from its own sources. He said,
for the remaining 20% too, it was not de-
pending on the government since 2006.
The AEC chief said land for seven more
nuclear plants in the country has been
identified.

Asked about theresistanceto the pro-
posed nuclear power plant at Kovada in

Srikakulam district, Sinha said he was

not aware of the resistance from locals.

“Of course, there will be issues of com- :
pensation and the government will have :
to work it out. The land is yetto be hand- :
ed over for the nuclear power plant,” he :

said.

nology from Bhabha Atomic Research
Centre (BARC), hesaid it wasamatter of

great pride for India that the telescope

was a completely indigenous effort.

“This is the best machine in the world to :
find answers to questions about origin :
of the universe,” he said, addingthat the :
international astrophysical communi- :

ties will be participating in the pro-/;

gramme with India being the leader.

The Times of India

About the Major Atmospheric Che-
renkov Experiment (MACE) gamma-ray :
telescope developed at ECIL withtech- :

cover to existing and new nucle-
ar power plants, as part of its
measures to address concerns
regarding liability law issues,

The Government is working
towards forming a nuclear in-
surance pool to cover the nucle-
ar facilities, involving General
Insurance Company and New
India Assurance.

“We are on the way to find a
solution (to liability law con-
cerns). We will be putting in
place a mechanism to cover the
risk (for nuclear units) through
insurance,” RK Sinha, Secretary,
Department of Atomic Energy
and Chairman of Atomic Energy
Commission, told media per-
sons after flagging off the
world's second largest gama ray
telescope to Ladakh where it
will be installed.

The Z45-crore telescope, built
by Electronics Corporation of
India Ltd and designed by BARC,
will be operational by early 2016
in Ladakh, which will be used to
study sources of cosmic rays in
the universe.

He said the group of experts
will be coming out with a model

gt
- OUR BUREAU for the risk coverage from math-
Hyderabad june 29 ematical and financial
The Government has appointed  perspectives. ; ;
a group of experts to work out a :
model for providing insurance Jaitapur plant

On the Jaitapur nuclear power

- plant, Sinha said the depart-

ment is clear that the cost of
power from the plant in Maha-
rashtra should not be more
than %6.50 per unit.

. The project is stuck on the

pricing issue with the French
suppliers Areva, with the latter
indicating the price to be about
%9 a unit. The Government has
initiated a move to tweak the ex-
isting Atomic Energy Act topave |
the way for joint ventures be-
tween NPCIL and other public
sector firms such as NTPC, Coal
India and GAIL in nuclear
power. i

/
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'‘Government working on providing
Insurance cover to nuclear plants'
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HYDERABAD: The government is working
with a group of experts and officials of
Nuclear Power Corporation of India,
Finance Ministry and insurance companies
to work out the modalities of providing
insurance cover to existing and new
nuclear power plants, a senior official said
here today.

Govt is working towards forming a nuclear insurance pool to
cover the nuclear facilities, involving General Insurance
Company and New India Insurance.

R K Sinha, Secretary, Department of Power Grid Corporation of india Ltd.

Atomic Energy and Chairman of Atomic BSE

NSE
Energy Commission told this to reporters 139.80 & 139.80 &
after ﬂagging off the world's second largest 3.15(2.31%) 3.25(2.38%)

gamma ray te|escope to Ladakh’ where it Vol: 330774 shares traded Vol: 8910905 shares traded

will be installed. Prices | Financials | Company Info | Reports
According to him, government is working
towards forming a nuclear insurance pool
to cover the nuclear facilities, involving
state-owned General Insurance Company
and New India Insurance.

ET SPECIAL:
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"We are on the way to find a solution (to liability law concerns). We will be putting in place
a mechanism to cover the risk through insurance (for nuclear plants)," Sinha, told media
persons, he said. $

In order to address the liability issue that has held up deals with various countries, the
central government earlier said it decided to form a Nuclear Insurance Pool that will have
a number of stakeholders to meet the requirement of huge financial cover in case of a
mishap.

Under the Liability Law, compensation of up to Rs 1,500 crore will have to be paid in case

6/30/2014 12:01 P

The Department of Atomic Energy has been pursuing the issue of bringing the nuclear
plants under insurance cover, with the Ministry of Finance, NPCIL and insurance
companies, he added.

On the proposed Jaitapur nuclear power plant, Sinha said the department is clear that the
cost of power from the plant in Maharashtra should not be more than Rs 6.50 per unit.

Sinha said they are holding discussions with French suppliers Areva (&st 475 %) on the

pricing issue, with the latter indicating the price should be about Rs 9 a unit. "We have
conveyed them (Areva) our stand," he said.

Sinha flagged off the telescope designed by state-owned Electronics Corporation of India
Ltd (ECIL) in Hyderabad to Hanle region in Ladakh, where it will finally be installed to
study the universe.

"The Rs 45-crore mammoth structure will be operational in Ladakh by early 2016 after the
telescope is reassembled there and some scientific trials and calibrations are carried out,"
P Sudhakar, Chairman and Managing Director of ECIL, said.

The Economics Times - 30-06-2014, (Web News)
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Govt working on providing insurance cover for
nuclear power plants
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“We are on the way to find a solution (to liability law concerns). We will be putting in
place a mechanism to cover the risk through insurance for nuclear plants,” Sinha said.

Tweet This
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Nuclear insurance pool hits
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Kudankulam 3,4

Nuclear insurance pool hits ‘

The government is working with a group of experts and officials of
Nuclear Power Corporation of India, finance ministry and insurance
companies to work out the modalities of providing insurance cover to
existing and new nuclear power plants, a senior official of the atomic
energy department said here on Saturday.

RK Sinha, secretary, department of atomic energy and chairman of
the Atomic Energy Commission told reporters that the government is
working towards forming a nuclear insurance pool to cover the nuclear
facilities, involving state-owned General Insurance Company and New
India Insurance.

“We are on the way to find a solution (to liability law concerns). We will
be putting in place a mechanism to cover the risk through insurance
(for nuclear plants),” Sinha said.

In order to address the liability issue that has held up deals with
various countries, the Union government earlier said it decided to form
a Nuclear Insurance Pool that will have a number of stakeholders to
meet the requirement of huge financial cover in case of a mishap.

TAGS: Atomic Energy Commission Nuclear Facilities Nuclear Insurance Pool Nuclear Power Corporation Of India
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